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Tom tat

Qudn tri viii ro 1di sudt trén s6 ngan hang (IRRBB) la mét ngi dung trong yéu trong hé
thong quan tri rui ro toan di¢n cua ngan hang thwong mai, dac biét trong boi canh bién dong lai
sudt gia tang. Bai viét nay tdp trung phan tich thuc trang cong tac quan Ly rui ro ldi sudt trén 6
ngan hang tai Ngan hang Thuwong mqi Co phan Léc Phat Viét Nam (LPBank), dwa trén nén ting
ly thuyet chuyen mén, cdc nguyén tic quan tri rii ro theo chudn miec Basel, dac biét la Basel
1l va sw dung cac phu"ong phap dinh luong nhu phan tich khe hé ldi sudt (4 GAP), bién dong thu
nhap lai rong (ANII) va gia tri kinh té von chu so hitu (AEVE). Két qua cho thay LPBank hi¢n
duy tri GAP duong va dang twng buée cdi thién hé thong quan Iy rii ro, song, van con nhirng
han ché vé cong nghé, dir liéu va nang lyc nhan su. Nghzen clu dé xuat mot so gidai phap nang
cao nang lyc do lu"()’ng, gidm sat va ung pho rui ro, gop phan ciing ¢6 sw on dinh tai chinh va
kha nang thich tmg ciia ngdn hang trude cdc cii séc 1di sudt.
Tir khéa: Rii ro ldi sudt, s6 ngan hang, Basel I11.
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Abstract
Interest rate risk management in the banking book (IRRBB) is an essential part of the overall risk
management system in commercial banks, particularly amidst the backdrop of escalating interest rate
fuctuations. This paper focuses on analyzing the current situation of IRRBB management at Fortune
Vietnam Joint Stock Commercial Bank (LPBank). The analysis is based on professional theoretical
foundations, Basel risk management principles—especially Basel IlI—and uses quantitative methods
such as gap analysis (GAP), changes in net interest income (ANII), and economic value of equity (AEVE).
The results show that LPBank maintains a positive GAP and is gradually improving its risk management
system. However, some limitations still exist in terms of technology, data quality, and staff capacity. The
paper proposes several solutions to enhance risk measurement, monitoring, and response, in order to
strengthen financial stability and the bank’s ability to adapt to interest rate shocks.
Keywords: Interest Rate Risk Management, Banking Book, Basel III.

1. Pit van dé huéng thi truong. Bién dong tai chinh lién

Trong bdi canh kinh té Viét Nam hoi tuc gay ap luc 1én cac ngan hang trong can
nhap sdu vai thi truong tai chinh toan cau, dbi dong von va bién 13i. LPBank - mot
Ngéan hang Nha nudc (NHNN) diéu hanh ngan hang tdng truong nhanh - cling chiu
chinh sach tién té, l4i suit linh hoat theo anh huong tir canh tranh 13i suat, khién
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bién 14i rong bién dong, lam ting IRRBB
- rui ro tai chinh phuc tap, anh hudéng truc
tiép dén 1oi nhuan, vén va tinh bén viing
hoat dong.

IRRBB ngay cang dugc chu trong
trong bdi canh thi truong tai chinh bién
dong. Tir 2004, Uy ban Basel da phan loai
IRRBB 1a rui ro riéng, va dén nam 2024,
tiép tuc cap nhat yéu cau ky thuat, trong do,
¢ viéc ap dung cu sbc 1di suét riéng theo
ting dong tién. Tai Viét Nam, cac ngin
hang nhu LPBank vira ddi mat véi ap luc
canh tranh 13i sut, vira phai dap tng chuan
muyec Basel 111, khién IRRBB tr¢ thanh rii ro
trong yéu do chénh léch ky han gira tai san
va ngudn von, anh huong truc tiép dén loi
nhuan va gia tri ngan hang. Cac cong cu nhu
phan tich khe ho 13i suat (GAP), bién dong
thu nhap 13i thuan (ANII) va gia tri kinh té
vbn chu s¢ hitu (AEVE) duoc 4p dung dinh
ky dé quan 1y rai ro nay. Tuy nhién, thuc
tién tai LPBank cho thay viéc trién khai cac
cong cu con thiéu déng bd voi qua trinh ra
quyét dinh, dir liéu chua dugc cap nhat nhét
quéan, va sy phéi hop gitra cac don vi nghiép
vu coOn 101 rac, lam giam hi¢u qua kiém soat
IRRBB, qua d6, anh huong dén kha ning
mg pho vé6i bién dong thi trudng va suy
giam stc canh tranh.

Trong bbi canh do, nghién ctru quan tri
IRRBB tai LPBank 1a can thiét nhdm nhan
dién, danh gia toan dién thuc trang quan ly
hién nay. Trén co s do, bai viét gop phan dé
Xudt g1al phap cu thé nang cao hiéu qua kiém
soat rui ro, ting cudng nang luc ing phé bién
dong 1ai suét va xu huoéng thi truong, bao
dam an toan tai chinh va nang cao strc canh
tranh bén viing.

2. Co s6 1y thuyét

Theo Uy ban Basel vé Giam sat Ngan
hang, IRRBB la ton that tiém tang anh
hudng dén vbn va loi nhuan, phat sinh
tr bién dong bat loi cia 1di sut dbi véi
cac vi the trong so ngén hang. Rui ro nay
chi yéu bat ngudn tir su mat can ddi ky
han va cdu tric 1di sudt giira tai san va
ngudn von, lam thay d6i dong tién va gia
tri kinh té ciia ngan hang. Hull (2018) cho
rang IRRBB lién quan dén cac khoan muc
khong dugce giao dich thuong xuyén va
khong duoc dinh gia lai hing ngay; trong
khi Saunders va Allen (2020) bd sung
rang cac cam két ngoai bang can ddi ciing
g6p phan tao ra IRRBB. Uy ban Basel da
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xac dinh IRRBB Ia rai ro riéng tr nam
2004 va hoan thién nguyén tic quan ly
trong Basel II va III (Basel Committee,
2016), lam co s& dé nhiéu qubc gia, trong
d6, co6 Viét Nam, chuin hoa quéan tri
IRRBB. Basel ciing nhan manh vai tro ciia
cac cong cu dinh lugng nhu GAP, ANII va
AEVE trong kiém so4at IRRBB.

O goc do van hanh, Bessis (2015)
cho ring quan tri hiéu qua IRRBB khong
chi dya vao cong cu do luong, ma con
can ¢6 co cau to chirc hop 1y, voi su phbi
hop chit ché gitta by phan ALM, quan tri
rai ro va kiém soat ndi bd nham nang cao
kha ning du bao va giam thiéu ton that
do bién dong 1ii suat. Pong thoi, Hauf
va Trummer (2021) nhdn manh vai tro
then chdt cua hé théng dir liéu tich hop
va kién trGic cong nghé hién dai - gom
Microservices, xu 1y dit liéu trong bd nhd
va dién toan ddm may - trong vi¢c theo
doi, moé phong, du bao IRRBB mét cach
hiéu qua, dong thoi, dap tmg yéu cau bao
céo theo chuan Basel va co quan giam sat
chau Au (EBA) Tai Viét Nam, nghién
cuu cua Nguyen Minh DBt (2021) khang
dinh sy can thiét cua hé théng quan tri
IRRBB toan dién dé tdi wu hoa st dung
von va bao vé loi nhuan trong bdi canh
bién dong 14i suit kho luong; trong khi do,
Nguyén Thi Thu Trang va cong su (2024)
phan tich thyc trang ung dung cac cong
cu dinh lugng nhu GAP, ANII va AEVE
tai cic ngan hang trong nudc, dong thoi,
nhin manh ré'mg viéc hoan thién hé théng
do luong va tich hop dir lidu 1a diéu kién
tién quyét dé nang cao nang luc kiém soat
IRRBB, ting cudng kha ning chdng chiu
tai chinh va cing ¢6 vi thé canh tranh.

Dua trén Basel va Thong tu 13/2018/
TT-NHNN, khuon khé quéan tri IRRBB tai
ngin hang thuong mai (NHTM) gém ba
budce chinh: (i) nhan dién rui ro, tap trung
xac dinh cac vi thé trong s6 ngan hang
chiu anh huong 13i suat va phan biét rd
s6 ngan hang va&i s kinh doanh; (ii) do
luong va danh gia rui ro bang cac phuong
phap dinh lugng nhu GAP, ANII, AEVE,
kem kiém dinh stc chiu dyng va tinh toan
von bd sung; (111) theo ddi, kiém soat va
béo cdo, bao gom giam sat rui ro, thiét 1ap
gidi han phu hop khau vi rui ro, va bao
cdo dinh ky dé hd tro quyét dinh va tuan
thu quan ly.
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Hinh 1. Quy trinh quén i rti ro 13i suat trén s6 ngan hang

(1) Su giam sat ciia Hi ddng Quan tri va Ban didu hanh cAp cao d6i véi IRRBB

Céu tric quan tri TRRBB; ban hanh chién luoe, chinh sach va quy dinh vé TRRBB; xac
H dinh khau vi rui ro IRRBB; giam sat viéc thuc hién quan tri IRRBB.

(2) Nhin dang IRRBB

Xac dinh nguyén nhan va céc d6i
twong chiu anh hudng cia i ro.

) Do lwomg va danh gida IRRB

Phuong phap luan, do luong, kiém
dinh sirc chiu dn;ng, va tinh toan

(4) Theo di va kiém soat IRRBB)

Kiem soét rui ro, phong ngua va
giam thiéu i ro.

(5) Bao cao IRRBB

Tan suat, no1 dung va hinh thic bao cao.

Tu cac khung huorng dan quéc té va
thuc tién nghién ctru, quan ly IRRBB la ndi
dung then chét trong quan tri rui ro toan dién
tai NHTM. Bai nghlen cuu sé tap trung phan
tich thuc trang quan tri rii ro nay tai LPBank
- mot trong nhitng ngdn hang tr1en khai
chuan Basel III tai Viét Nam - nham danh
g1a muc do tuan thu va hi¢u qua do luong,
giam sat theo chuan qudc té,

3. Thue trang quan tri RRLS trén 50 ngan
hang cia LPBank

Quan tri IRRBB tai LPBank duoc
trién khai theo khung quy dinh tai Thong tu
13/2018 va tuan thu chuan muc Basel III tir
nam 2022. Tuy nhién, thuc tién cho thdy van
con ton tai han ché Ve md hinh t chuc, quy
trinh quén tri, phuong phéap do luong, mirc
do tmg dung cong ngh¢, chat luong nhan sy
va chinh sach trién khai.

Nguon: NHNN, 2018

3.1. M6 hinh té chirc qudn tri rii ro

Ttrndm 2015, LPBank ap dung mo hinh
quan tri rui ro theo nganh doc va nguyén tac
“Ba tuyén bao v¢”: tuyén mot la don vi kinh
doanh va van hanh; tuyén hai gobm céac bg
phan chuyén trach; tuyen ba la Ki€m toan ndi
bo danh gia doc lap. M6 hinh nay gilip tang
cuong ki€ém soat va minh bach. Tuy nhién,
tricn khai thuc té mai dung o muc khung,
phéi hop gitta cac tuyén con long 1éo, dic
biét trong phan dinh trach nhiém véi rui ro
1ai suat. Tuyen mot chua nhan thirc day du
vai tro kiém soat, con phu thudc tuyen hai.
boingii chuyen trach con thiéu k¥ néng dinh
luong va kinh nghlem thuc tién. Ngoal ra,
LPBank chua c6 quy trinh riéng cho rti ro 1ai
suat cac budc nhu do luong GAP, tinh EVE
van lam thu cong, gdy cham tré trong danh
gia va phan tmg vdi bién dong 13i suét.

Hinh 2. M6 hinh quan tri rti ro 131 suat ciia ngan hang LPBank
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Ngu(fn: LPBank, 2024a
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3.2. Do lwong va danh gid rui ro lai sudt trén
s0 ngdn hang

Giai doan 2019-2024, NHNN lién tuc
dleu chinh 1ai suat didu hanh déo on dinh kinh
té va ung pho bién dong toan cau. T 2019-
2021, NHNN giam lai suat tai cap von tir
6 0% xudng 4,0% va tai chiét khau tir 4,0%
xuong 2,5%, kéo 1di sut huy dong va cho
vay gidm tuong ing. Nam 2022, nham klem
soat lam phat, NHNN tang lai suét tai cAp
von l1én 6,0% va tai chiét khau 1én 4 5%,
khién 1ai suat huy dong va cho vay tang DPén
2023-2024, chinh sach‘tlen té noi long, 1ai
sudt tai cap von giam ve 4,0%-4,5%, kéo lai
suat huy dong va cho vay giam nhe.

Blen dong lai suat diéu hanh anh hudng
truc tlep dén IRRBB thong qua chénh léch ky
han glua tai sdn va nguon von. Tai LPBank, du
da xay dyng quy trinh quan tri IRRBB theo bén
budc co ban (nhan dién, do hrong, kiém soat,
glam sat), nhung phan lon van thuc hién thu
cong trén Excel, thiéu hé thong tich hop, cong cu
dinh lugng chuyen sau va co che canh bao som.
Tu 2024, ngan hang bat diu dau tu hé thong
cong nghe gom data warehouse va Kondor,
nhung méi & giai doan ddu nén chua ap dung
duoc cac mo hinh nhu VaR, Expected Shortfall
dé luong héarti ro, khién viéc danh gia tac dong
cua lai suét bién dong con mang tinh dinh tinh,
phan tmg cham va thiéu co s¢ cho ra quyét dinh.

Hinh 3. Quy trinh quén tri rdi ro 13i suat ciia LPBank

Nhin dién cée ddu hidu rii ro Do luong nii ro phat sinh
& &

Phén tich kha nang xay ra rdi ro Giri béo cdo dén Khdi QTRR

Pinh gia két qua xir 1y rii ro
&
Gidm sat quan 1Y, kiém soat
thiro

Xéy dung phwong én kiém soat rii ro
&
Thuc hién phuong phap xit Iy rui ro

Dé danh gia hiéu qua quan tri IRRBB
dya trén cach LPBank do lu’ong rui ro anh
huong dén NII va EVE duéi cac kich ban
1ai suat. )

Panh gia trang thai chénh 1¢éch 13i suat
cua ngén hang gitra TSC va TSN

Nam 2024, tong tai san nhay cam lai
suit (TSC) cua LPBank dat hon 486.800
ty VND, chii yéu & ky han dudi 3 thang,

Nguon: LPBank, 2024a

vGi cho vay chiém gan 67%. Toéng ng nhay
cam lai suat (TSN) la 455.251 ty VND,
thap hon TSC, tao GAP duong 31.549 ty
VND (72 8% vbn chi so hitu). Tuy nhién,
GAP am 16n dudi 1 thang cho thay rui ro
tai dinh gia ngan han va rui ro ky han do sir
dung von ngan han cho tai san dai han, doi
hoi LPBank kiém soat chat thanh khoan va
chi phi von..

Bang 1. Bang két qua dénh gia rui ro 13i suat theo phuong phéap khe ho 13i suét tai LPBank

(Pon vi: Ty dong)

Chi tiéu 2019 | 2020 | 2021 | 2022 | 2023 2024
:;ig (’Z"’y cam voilai| 19, cos | 225.005 | 270.331 | 310.048 | 358.405 | 486.801
Tien gui vacho vay tai | 15 533 | 14745 | 22438 | 31.968 | 35.528 | 96.455
cac to chuc tin dung

Cho vay va mua no'| 46553 | 176621 | 208.954 | 235.507 | 275453 | 331.606
khach hang

Chung khodn dau tw| 54 c15 | 33639 | 38939 | 42.573 | 47424 | 58.740
va Kinh doanh

TSN nhay cam voilai | o) 033 | 227746 | 264.998 | 293.673 | 335.503 | 455.251
sudat (2)

Tién giri va vay Chinh

o SHNN 287 224 1703 | 3.077 89 1271

S6 17 - Thang 6.2025 - Tap chi KH&CN Truong Pai hoc Hoa Binh 15




KINH TE VA XA HOI

Tien guri va vay cdc 10 | 17 533 | 14745 | 46281 | 39.660 | 50112 | 115349

chure tin dung

Tién giri khach hang | 136.847 | 174.526 | 180.276 | 215.888 | 237.392 | 283.172

Phat hanh GTCG; Céc

CCTC phii sinh 28.156 | 32251 | 36.738 | 35.048 | 47.910 | 55.459

GAP=(1) - (2) 9.845 | 3259 | 5333 | 16375 | 22902 | 31.550
‘s 5 Cung Cung Cung Cung Cung .

Trang thal nhay cam | Qa0 | cpidy | chidu | chidu | chiéu | Cung chidu

voi 1ai suat cua ngan Ang/ Ang/ Ang/ Ao/ Ang/ sno oii

hang tang tang tang tang tang/ | tang/ glam

giam glam giam glam giam

Trang thai cua chi

tiéu NIM gidm khi ldi | Giam | Giam | Giam | Gigm | Giam Gidm

suat giam

Ty 1€ nhay cim 1ai| o 1,01 1,02 1,06 1,07 1,07

suat

% Chénh léch so voi

VCSH 783 22,9 31,7 68,1 67,1 72,8

Nguon: Tdc gid tinh todn dwa trén sé liéu Bao céo tai chinh cac nam 2019-2024 ciia LPBank

LPBank duy tri GAP duong giai doan
2019-2024, phan anh TSC cao hon TSN, c6
loi khi 1ai suat tang nhung rtii ro khi 13i sudt
giam, do thu nhdp giam nhanh hon chi phi.
Trude Covid-19, GAP dat 9.845 ty dong,
ty 1¢ nhay cam 1,05, song NIM gidm nhe
do chi ph1 vbn ting. Giai doan 2019-2021,
GAP va ty 1¢ nhay cam glam con 1,011 02
cho thiy xu hu’ong co cau lai dé giam rui
ro, nhung NIM van thu hep do 14i suit thap.
Tu 2022-2024, GAP tang 1én hon 31.500
ty dong, ty 1€ nhay cam vuot 1,06, cho thay
LPBank tiép tuc don vao TSC. Vlec ngan
hang duy tri GAP dwong kéo dai lam NIM
chiu ap luc, chi phuc hoi nhe nam 2024.
LPBank cin co cdu lai ky han va tdng
cuong phong ngtra rai ro 1ai suit dé 6n dinh
hi¢u qua.

Dénh gia sy thay doi gid tri thu nhap 1ai
rong ANII do bién dong lai sudt

Rui ro 1ai suat duge xac dinh bang su
thay doi NII gilra kich ban binh thuong va
kich ban b1en dong li suat, trong dé muc
glam 16n nhét cta NII thé hién rui ro thu nhap
cua ngan hang. Su thay ddi nay duoc mé ta
bang cong thirc sau:

(ANII) = Khe h¢ nhay cam lai suat

(GAP) * Mtic thay d6i 14i suét (AI)

Dir liéu GAP va ANII cua LPBank
(2019- 2024) cho thiy ANII bién dong manh
theo 13i suat. Khi 1ai suat giam, ANII giam,
phan 4nh rti ro thu nhap am; khi 1ai suat tang,
ANII tang, thé hién su nhay cam thu nhap véi
1ai suat. ANII dao dong tir -3,8% dén 2,5%,
nam trong han mirc £10% von cha so hitu
theo tleu chi ngan hang.

Bang 2.Ty I¢ thay déi thu nhap lai thuan trén vén chit s6 hitu (ANII/VCSH)
theo cac kich ban bién dong 1ai sut giai doan 2019-2024

(Pon vi: Ty dong)

5 Ty 18 ANII/ VCSH véi cac kich ban thay doi lai suit
Niam VCSH
Ar=-15%| Ar=-1%| Ar=-0,5% |Ar=+0,5% | Ar=1%
2019 | 12.580 -1,2% -0,8% -0,4% 0,4% 0,8%
2020 | 14.232 -0,4% -0,3% -0,1% 0,1% 0,3%
2021 | 16.802 -0,6% -0,4% -0,2% 0,2% 0,4%
2022 | 24.055 -2,0% -1,3% -0,7% 0,7% 1,3%
2023 | 34.117 2,7% -1,8% -0,9% 0,9% 1,8%
2024 | 43.338 -3,8% -2,5% -1,3% 1,3% 2,5%

Nguon: Téac gid tinh todn diea trén sé liéu Bang 1 va cdc kich ban bién déng 1gi sudt

Bo phan nguon von ngan hang thyc
hién Béo cao quy danh gia bién dong thu
nhap 13i rong (ANII) theo cac kich ban

du’ong cong lai sut di 1én va di xuong, voi
131 suat tang dong loat 2% cho ca VND va
USD, va lai suat giam dong loat 2% v&i
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VND, 1,34% véi USD. Thong ké nam 2024
cho thay GAP duong khlen LPBank chiu
rtii ro thu nhap khi 1ai suit tang. ANII dao

dong tir 0,03% dén -0,7%, trong ngudng an
toan ilO% von chu s¢ hiru theo quy dinh
noi bo.

Bang 3. Tac dong cta céac kich ban sbc 1ai suat dén thu nhap 13i thuan (ANII) va ty 1&

ANII/VCSH theo tirng thang nam 2024

(Pon vi: Ty dong)

ANII - In- | NII -Inter- | ANII - In- ANII/
NII - NII - Interest terest Rate est Rate terest Rate
Thing Baseline RateSkli) IZ:Y(vard Upward | Downward | Downward ANIL | VCSH VCSH
Shock Shock Shock (%)
1 857 785 -98 898 91 -98 | 38.756 | -0,3%
2 899 805 256 911 -222 -222 | 38.862 | -0,6%
3 790 757 -101 801 85 -101 | 38.862 | -0,3%
4 755 658 -90 573 6 -90 | 38.996 | -0,2%
5 1.020 986 212 901 -235 -235 | 39.000 | -0,6%
6 1.109 1.011 245 826 -254 -254 | 39.000 | -0,7%
7 1.242 1.495 255 979 -265 -265 | 39.087 | -0,7%
8 369 354 -14 373 5 -14 | 39.992 | -0,03%
9 389 329 -60 435 46 -60 | 40.879 | -0,1%
10 560 545 -79 601 61 =79 | 41.569 | -0,2%
11 576 558 -82 621 76 -82 | 42.690 | -0,2%
12 896 790 -98 802 86 -98 | 43.338 | -0,2%

Nguon: Tic gid tong hop tir Bao cho i ro 1di sudt trén s6 ngén hang ndi bd ciia LPBank, 2024b

Bién dong ngay cang mo rong ciia GAP
phan anh d6 nhay ANII cua LPBank trudc
thay do6i lai suat dang ting, cho thiy ngan
hang chua klem soat hi¢u qua rui ro 1ai suat
trong khi van duy tri chénh léch tai san — ng
phai tra duong

Danh gia su thay gia tri kinh té cua von
chu so hitu AEVE do bién dong 1di sudt

LPBank su dung chi so AEVE (thay doi
gid tri kinh té von chu so hitu) bén canh ANII
dé danh gia tic dong dai han ctua bién dong
13i suat. AEVE phan 4nh mirc chénh 1¢ch gia
tri hién tai thuan cua tai san va ng phai tra
gitta kich ban co so va cac kich ban gia dinh,
giap ngén hang xéac dinh mirc d6 nhay cam
cua bang can doi véi rui ro 1ai suat. Cong

thte tinh AEVE duge thé hién nhu sau:
AEVE = EVE —EVE

kich ban bién dong kich ban co s¢

Theo mé hinh do luong EVE, su
thay ddi gia tri kinh té von cha s hitu cua
LPBank dugc xac dinh theo cac kich ban
duorng cong lai sut di lén va di xuong, voi
1ai suat tang dong loat 2% cho ca VND va
USD, va lai suat giam dong loat 2% v&i
VND 1,34% v6i USD. Danh gia nam 2024
cho thay cau tric tai san — ng phdi tra ctua
LPBank nhay cam duong véi lai suét, khi
EVE giam trong kich ban lai suat tang. Bién
dao dong AEVE tir +6,7% dén -11,4% van
nam trong giGi han an toan theo han muc
ndi bd (£20%).

Bang 4. Tac dong cua cac kich ban sdc 13i sut dén gia tri kinh té ctia von chu so hitu (AEVE)
va ty 16 AEVE/VCSH theo ting thang nam 2024

(Don vi: Ty dong)

AEVE - AEVE -
-Ir]::t\e/ r]:::s ¢ EVE - In- | Interest A ANII/
Thang EVE - Rate Interest | terest Rate Rate VCSH
Baseline d Rate | Downward| Down- EVE VCSH
Upwar Upward Shock ward (%)
Shock Shock Shock
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1 14.236 | 11.012 | -2.600 18.458 3.012 2.600 | 38.756 | 6,7%
2 14.990 | 11.321 -2.985 19.012 3.561 2.985 | 38.862 | 7,7%
3 15.426 | 11.895 | -3.000 19.756 3.979 3.000 | 38.862 | 7,7%
4 15.988 | 11.998 | -3.212 20.001 4.012 3.212 | 38.996 | 8,2%
5 16.423 | 12.102 | -3.510 21.000 4.513 3.510 | 39.000 | 9,0%
6 16.456 | 12.126 | -3.541 21.567 4.613 3.541 | 39.000 | 9,1%
7 18.968 | 15.195 | -3.773 23.694 4.726 3.773 | 39.087 | 9,7%
8 15.639 | 11.441 -4.198 20.859 5.220 4.198 | 39.992 | 10,5%
9 21.125 | 16.616 | -4.510 26.652 5.526 4.510 | 40.879 | 11,0%
10 22.206 | 18.760 | -4.800 27.103 5.971 4.800 | 41.569 | 11,6%
11 22.567 | 18.975 | -4.806 27.351 6.012 4.806 | 42.690 | 11,3%
12 23.012 | 19.012 | -4.953 27.986 6.235 4.953 | 43.338 | 11,4%

Nguon: Tong hop tir Béo cdo vé viéc danh gid rii ro ldi sudt trén s6 ngan hang
[Tai liéu ngi bo]. Ngdn hang TMCP LPBank, 2024b.

LPBank duy tri chénh léch lai sut
duong do tai san nhay cam lai suét cao hon
no phai tra. Khi lai suat tang, ca ANII va
AEVE déu giam, phan anh cau trac nhay cam
chua cén do1, 1am gia tdng rui ro thi truong
Thuc trang nay cho thiy LPBank can cai
thién quan tri rui ro lai sudt dé on dinh thu
nhap va gia tri kinh té.

Bén canh d6, quan tri IRRBB tai
LPBank con thiéu linh hoat khi méi ap dung
mot sd cong cu pha1 sinh co ban nhu FX
Swap, CCS, IRS va AIRS, chu yéu véi cap
USD/VND trong ky han ngan. Trong khi do,
nhiéu NHTM di trién khai hiéu qua cac cong
cu phuc tap hon nhu FRA, quyén chon va
hop dong tuong lai dé nang cao kha ning
phong ngura rui ro.

4. Gidi phiap nang cao nang lwe quan
tri rui ro lai suat trén 50 ngan hang cia
LPBank

Nhirng nam gan day, LPBank da cai
thién dang ké cong tac quan tri IRRBB, dac
biét vé t6 chirc va nhén thire rui ro. Tuy Vay,
van con mot sé han ché vé nhan su, cong
nghé dit liéu va quy trinh dinh lu’ong Viéc
nang cao nang luc quan tri IRRBB 1a cap
thlet dé Ngéan hang u‘ng pho hiéu qud véi
bién dong 1ai sudt va duy tri 6n dinh hoat
dong trong moi tmong canh tranh cao.

Thir nhat v¢ chinh sich va nhan sy,
LPBank can hoan thién hé thong quan tri rui
ro 13i suét minh bach, nhit quan theo Basel
III. Hoi dong Quan tri va Ban Diéu hanh
phai xac dinh rd khau vi riii ro, quy trinh phe
duy€t va giam sat chdt ché. Mac du da co
bd phan IRRBB doc lap, doi ngii can b can
nang cao chuyen mon. Ngén hang can day
manh dao tao vé do ludong rui ro, moé hinh
dinh lugng va phan tich tai chinh vi mé dé

g pho tot voi thi tru"ong bién dong

Thir hai, vé cong nghé¢ va dir lidu,
LPBank di trién khai hé thong ngan hang 101
T24 va kho dit liéu tap trung tr ndm 2024,
nhung con trong giai doan dau, chua hd trg
hiéu qua cac moé hinh dinh lugng nang cao
nhu GAP dong, phan tich EVE m¢ rong
hay kiém dinh (backtest) gla dinh mé hinh.
Cong nghe hi¢n tap trung vao quan 1y rui ro
tin dung va thanh khoan, han ché giam sat
IRRBB Ve d6 séu va chinh xac. LPBank can
dau tu phan mém chuyén biét va khai thac dir
liéu thong minh d¢ phén tich, du bao rui ro
thoi gian thyec.

Thir ba, vé phuong phap do ludng,
LPBank nén xay du'ng khung do luong phu
hop véi dac diém mo hinh kinh doanh, linh
hoat két hop phuong phap dya trén thu nhap
(ANII) va gia tri (AEVE). Qua trinh tinh toan
can tich hgp cac gia dinh vé ty 1¢ mua lai,
tra trudc, cling nhu anh hudéng cta hop dong
quyen chon, hinh dang duong cong loi suat
va rui ro co ban. Dong thoi, Ngan hang phai
danh gla day du tac dong tur cong cu phal
sinh, nang cao do chinh xac cua moé hinh ndi
bd va tuan thu nghlem Basel II1.

Thit twr, vé nhan dién rti ro, LPBank can
phan loai 10 céc loai tién té chinh - phu va
nhom cac dong tién phu vao don vi Co SO
dé don gian hoa glam sat. Dic biét, can co
phu’orng phap danh gia chinh xac anh huong
cua khodn tién guri khong ky han trong didu
kién lai suat am, tranh uéc lugng sai muc do
rui ro tlem an.

Cuéi cing, LPBank cin ting cudng
kiém tra dinh ky va sir dung cong cu phong
ngua rui ro. Ngan hang can thiét 1ap quy
trinh ra soat mo6 hinh gia dinh, thyc hién
dao ngugc kich ban dé kiém d1nh tinh phu
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hop véi khau vi rui ro. Bdo cdo IRRBB can
1ap dinh ky, c6 cu tric 13 rang, minh bach
trugc Ban Diéu hanh va Hoi dong Quén
tri nham hd tro quyet dinh. Bong thoi,
LPBank nén ning cao hiéu qua su dung
hoan d6i 13i suat va ting budc trién khai
cac san phiam phuc tap nhu quyén chon lai
sudt dé phong ngira bién dong 13i sut anh
huong dén thu nhap va von tu co.
5. Két luan

Trong bbi canh thi tmong tai chinh ngay
cang blen dong va hdi nhdp sau rong, rui ro
1ai suat trén s6 ngan hang (IRRBB) di tro
thanh mot trong nhirng rui ro tai chinh trong
yéu anh huong truc ti€p dén hi€u qua kinh
doanh va sy 6n dinh von cta cac ngan hang
thuong mai. Nghlen ctru nay da hé thong hoa
co s¢ 1y thuyét vé IRRBB theo chuan muyc
Basel III, dong thoi, phan tich thuc trang
quan tri IRRBB tai Ngﬁn hang TMCP Ldc
Phat Vi¢t Nam (LPBank) thong qua céc cong

Tai liéu tham khao

cu dinh luong nhu GAP, ANII va AEVE.

Két qua cho thiy LPBank d c6 tién bo
trong x4y dung b phén chuyén trach, trién
khai hé thong ngan hang 16i hién dai va ap
dung cic phuong phdp do luong rui ro theo
chuan quoc te. Tuy nhién, Ngan hang van d6i
mat nhiéu thach thic nhu han ché ning luc
phan tich chuyén sau, dir liéu phan tan, hé
thong cong nghé chua dong bo va thiéu hut
nhan lyc chuyén moén cao trong quan tri rui ro.

Trén co s¢ do, nghién clu dé xuit
mot s6 giai phap trong tam nham nang cao
nang lyc quan tri IRRBB tai LPBank, gom
hoan thién chinh sach theo Basel III; nang
cao nang luc nhan su; dau tu cong nghe va
dir liéu; phat trién khung do luong két hop
EVE va NII; va ting budce tmg dyng cong cu
phong ngu’a nhu hoéan dbi 1ai suat. Cac g1a1
phép nay gop phan ting kha nang thich tng
trude bien dong 1ai suat va nang cao nang luc
canh tranh cua ngan hang.
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